
Introduction
In the emerging markets, BRIC countries (Brazil, Russsia, India and China) 
are the largest and fastest-growing economies. They account for almost 
three billion people, or just around half of the total population of the world. 
The banking system  in BRIC countries have shown remarkable resilience in 
recent years and the 2010 survey of top 1,000 world banks  by The Banker, 
the UK magazine, reveals that  BRIC  accounts for 16 percent of the  number 
of banks among the top 1,000  banks in 2010, an increase from a mere 4.3 
percent in 2000.

Number of BRIC banks in the top 1,000 world banks
Country 2000 2010
Brazil 18 16
Russia 4 30
India 12 31
China 9 84

Source: www.the banker.com

The banking structure in BRIC countries has some common characteristics, 
with state-owned banks operating side by side with private and foreign 
banks. 

Country Commercial Banking Structure
Brazil Domestic Banks, including state-owned banks 

Domestic Banks with foreign ownership 
Foreign Banks 

Russia State-owned Banks
Private Commercial Banks

India Public Sector Banks
Private Sector banks 
Foreign Banks
Regional Rural Banks
Local Area Banks

China State-owned Commercial Banks
Joint Stock Commercial Banks
City Commercial Banks
Others

In terms of size, Chinese banks lead among BRIC countries, but a study of the 
key performance ratios reveals that the ROA (Return on Asset) is the highest 
for Brazil banks and much lower for Russia and NPL (Non-Performing Loan) 
is the lowest in China among BRIC countries. Incidentally, all the leading 
banks in   BRIC are state-owned.

Top Banks in BRIC in 2010: A Comparison
*In $ million
Country Top Bank Total Assets* Profits* World Rank
Brazil Banco do 

Brasil 
407,212 7,957 45

Russia Sberbank 234,925 987 43
India SBI 256,124 3,470 68
China ICBC 1,725,938 24,494 7

In Brazil, China and Russia, the number one bank figures in the top 50 world 
banks and in India, the number one bank, SBI, stands at 68. A brief note on 
the top banks in BRIC region is given below:

Brazil: Banco do Brasil SA 
Banco do Brasil is the major Brazilian and Latin American bank by assets. 
The bank, headquartered in Brasília, was founded in 1808 and is the oldest 
active bank in Brazil—and one of the oldest financial institutions in the 
world. Banco do Brasil is controlled by the Brazilian government. The bank 
has a network of 15,100 branches and 109,000 employees.

Russia: Sberbank
Sberbank is the largest, government-owned credit institution in Russia and 
CIS, accounting for about a quarter of the aggregate Russian banking assets 
and a third of banking capital. Sberbank is the biggest taker of deposits in 
the country and the key lender to the national economy. As of June 1, 2009, 
Sberbank accounted for more than 50 percent of retail deposits and had 
a 31 percent share in the Russian loan market. Sberbank has the largest 
countrywide branch network with 18 regional head offices and more than 
19,050 retail outlets with about 265,100 employees. 

China:  ICBC
Industrial and Commercial Bank of China Limited (ICBC) is the largest bank 
in China. ICBC is a government-owned bank. On October 28, 2005, ICBC was 
officially transformed from a state-owned commercial bank into a share 
holding company. ICBC operates 18,764 domestic branches, 106 overseas 
branches and 1,165 agencies around the globe. 

India: State Bank of India
State Bank of India (SBI) is the oldest bank in India and the origins of SBI 
date back to the first decade of the 19th century, with the establishment 
of the Bank of Calcutta in Calcutta on June 2, 1806. SBI is the largest bank 
in terms of profits, assets, deposits, branches and employees. SBI has a 
network of 12,496 branches in India and 142 branches abroad and 21,000 
ATMs. 

Contributed by M Ravindran

“Over time, banks reflect the state of their economies and, likewise, economies reveal the effectiveness, or not, of their banking sectors.”
Stephen Timewell, Editor, The Banker, UK

Vol 1 Ι No. 21 Ι August 9, 2010

Published by

A Financial Technologies Group Initiative

Banking in BRIC Countries
d e v e l o p m e n t s   t h a t   m a t t e r   i n   f i n a n c i a l   m a r k e t s

FT Knowledge Management Company Limited
Exchange Square, 1st Floor, Suren Road, 
Chakala, Andheri (East), Mumbai - 400093. India.
Tel: +91 22 6731 8888 • Fax: +91 22 6726 9541 
Email: marketsinmotion@ftkmc.com • Website : www.ftkmc.com

Disclaimer: This Newsletter is prepared to enhance awareness and for information only. The information is taken from sources believed to be reliable but is not guaranteed by FTKMC as to its accuracy.  The contents are not meant for taking decisions of any strategic nature or for investments, for which FTKMC will not be responsible. 

Upcoming Event

Forthcoming Programme

For details, contact: 
knowledgeformarkets@ftkmc.com

MARKETS•	
Equities•	
Commodities•	
Currencies•	
Debt•	
Banking•	
Insurance•	
Financial Services•	

PRACTICE•	
Executive Education•	
Certification•	
Consultancy•	
Research•	
Advisory Services•	

FORUMS•	
The Strategy Dialogue•	
Financial Markets Forum•	
fiNET•	
Commodities Camp•	

REPORTS•	
 Financial Markets Review•	
Market Briefings•	

SPL PROGRAMMES•	
Markets in Motion•	
Global Financial Markets •	
Practice
Winter School•	

NATIONAL 
SIMULATION LAB

www.catchthefuture.in
www.ftkmc.com

For details, contact:
Ms Meena Kulkarni 
Tel: +91 22 6731 8842
Email: meena.kulkarni@ftkmc.com 

CERTIFICATE 
COURSE IN 
CURRENCY AND 
COMMODITY 
DERIVATIVES 
MARKETS
100 Hours of Extensive 
Training with Simulation 
Trading Exercise

Two-Day Training Programme on 
Jobbing, Arbitrage and Spread

 August 19-20, 2010


